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Bill Type and Number: Resolution 2015-201
Introducer/Sponsor(s): Council President Yarborough
Date of Introduction: March 10, 2015
Committee(s) of Reference: R, F
Date of Analysis: March 12, 2015
Type of Action: Petition to Florida Legislature
Bill Summary: The bill petitions the Florida Legislature to take action to remedy the unauthorized creation of a Senior Staff Voluntary Retirement Plan by the Police and Fire Pension Fund for senior administrators of the fund.
Background Information: A Senior Staff Voluntary Retirement Plan was created by the PFPF board in 2000 but actuarial reports on the plan were not submitted to the Florida Department of Financial Services until the 2011 report and the plan was not disclosed in the financial statements of the Fund or the City until 2012. The Council Auditor questioned whether this retirement plan was properly authorized and the General Counsel issued an opinion finding that it was not. The PFPF’s attorney disagrees with this finding on the grounds that creation of the plan was authorized by the state, and the plan continues to operate with 2 current members. This bill requests the Florida Legislature to take action to provide a remedy to the unauthorized creation of the SSVRP.
Policy Impact Area: Police and Fire Pension Fund administration
Fiscal Impact: Undetermined
Analyst: Clements
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